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Innovation/Entrepreneurship at MIT

* Results of Kauffman Foundation/MIT Study (2009)
° 25,800 currently active companies formed

e 3.3 million employees

e $2 trillion in annual revenues

° If considered as a standalone economy, these
spinoffs would be the 11-17t |argest in world

* Amazing laboratory to study innovation

© William K. Aulet. 2008

MIT ,
Entrepreneurship
CENTER




EXxperience Base

« US-MIT » Scotland
« Saudi Arabia « Spain
* Denmark * |taly — Friuli Region
» Pakistan * England
* Canada - Quebec * Finland
Region * Ireland

* United Arab Emirates * US - Silicon Valley

MIT

Entrepreneurship  *  Netherlands | * US - South Region

CENTER

© William K. Aulet. 2008



The entrepreneurial ecosystem is
comprised of seven major elements

* Regulations
* Taxes/Incentives
/ * Laws (e g., Bankruptcy)
* Individualistic * Economy
* Celebrate Culture Demand * Big companies
* Failure * Other companies

* Labor pool * Universities
* Education * Corporate R&D
* Network * Open innovation
* Physical * Debt
* Services Funding Rt
—_— * Full range of options

© William K. Aulet, 2008

MIT

Entrepginsqrﬂlp
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Game Plan

 Educate
 Nurture
 Network

o Celebrate'

Entrhggeneurship * Results?

CENTER

© William K. Aulet, 2008




ATTACHMENT B

COUNCILLOR CHEUNG

WHEREAS: The Cambridge City Council has a proud history of acknowledging the
accomplishments of its distinguished residents;

WHEREAS: Cambridge is one of the most dynamic and innovative places in the United States
and a hub for researches and entrepreneurs who are pushing the limits of science and business;
and

WHEREAS: Every community should take the time to celebrate what makes it great. That
Kendall Square is the most innovative square mile on the planet is something everyone who lives
or works in Cambridge can be proud of; and

WHEREAS: Innovations born in Cambridge have changed the world countless times; now
therefore be it

ORDERED: That the City Manager is requested to direct the appropriate departments to draft
plans for an entrepreneurial walk of fame, including a process by which residents can nominate
entrepreneurs to be honored with a star, recommendations-on how it should be funded (private or
public or both), a process that will ensure that it will continually to be funded/supported annually
and report back to the Economic Development, Training and Employment Committee no later
than December 1%, 2010.



ATTACHMENT C

COUNCILLOR CHEUNG

WHEREAS: The Cambridge City Council has a proud history of acknowledging the
accomplishments of its distinguished residents; and

WHEREAS: Cambridge is one of the most dynamic and innovative places in the United States
and a hub for researches and entrepreneurs who are pushing the limits of science and business;
and

WHEREAS: It has come to the attention of the Cambridge City Council that Bob Buderi, Bill
Aulet, Jesse Baer-Kahn, Joost Bonsen, Paul Bottino, Pierre Dorsaz, Carrie Stalder and Gus Weber
have volunteered to serve on the Entrepreneurial Advisory Task Force; and

WHEREAS: Entrepreneurs and start-ups are an integral part to our economy and give character to
the community. Government policy matters a lot of when people are making their decision about
where to grow their companies; and

WHEREAS: All too often the city moves forward with policies that affect the business
community without consulting them and this Entrepreneurial Advisory Task Force is trying to
change that; now therefore be it

RESOLVED: That the Cambridge City Council go on record congratulating the before mentioned
volunteers for their appointment to the Entrepreneurial Advisory Task Force; and be it further

RESOLVED: That the City Clerk be and is hereby requested to forward a suitably engrossed
copy of this resolution to these participants on behalf of the entire City Council.



